FLORIDA SCHOOL BOARDS ASSOCIATION
K-12 PUBLIC SCHOOLS FISCAL YEAR (FY) 201-2013 FUNDING SUMMARY

To take a snapshot of the emerging budget picture for school districts it would be helpful to frame the picture. Estimators identified about $4 billion in new General Revenue expenses for FY 2012-2013. Estimators have identified about $2.2 billion in new General Revenue. The difference of $1.8 billion represents the current budget shortfall. The Governor, the Speaker of the House and the President of the Senate have ruled out any new revenue. 

The information below will show you the statewide funding situation for K-12 public schools. Some amounts are rounded to simplify the discussion.

	Item
	Amount

	Current state and local funding in the third calculation of the Florida Education Finance Program (FEFP)
	$16.581,591,096

	Total potential funding from the Federal Education Jobs Fund
	$554,821,008

	Total potential funds available for FY 2011-2012
	$17,136,412,104

	Issues for FY 2012-2013
	

	Remove one time funds transferred from the Transportation Trust Fund 
	($224,000,000)

	Remove reduction in local funds due to the decrease in property values
	($285,800,000)

	Remove expended Federal Jobs Fund revenue
	($554,821,008)

	Funds remaining after revenue losses from FY 2011-2012 with which to start the budget
	$16,071,791,096

	New required costs to pay for the increase in students based on the average dollars received from state and local sources in FY 2011-2012 (31,504 x $6,230.40)
	($196,300,000)

	New required cost to pay for the pending FRS rate increase
	($164,000,000)

	This is where the K-12 pubic school budget would be with no new funding
	$15,711,491,096

	This how much funding we would receive if we are appropriated the historic 36% of new General Revenue K-12 public schools have received ($2.2 billion x .36)
	$792,000,000

	This would be the total funding would be after + $792 million
	$16,503,491,096

	This is the comparison with the FY 2011-2012 funds
	($631,921,000)

	This would be the total funding if $1 billion (not $792 million) were added and no required spending were added
	$16,711,491,096

	This is the comparison with FY 2011-2012 after +$1 billion
	($424,921,008)

	Price increases for fuel, utilities, health insurance and costs of doing business equal to 1% of FY 2011-2012 budget 
	($171,364,121)

	Funding needed to stand in place with FY 2011-2012 and pay for cost increases of 1% 
	$1,596,285,129
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